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ABSTRACT

After many years of political and economic marginalization, the people of Southern Cameroon have
formed their own state despite the tyrannical and violent response of the Cameroonian government.
The new nation is called Ambazonia, and it is the first count ry to launch a fully nation-backed
cryptocurrency - to be known as AmbaCoin. The cryptocurrency has two main purposes. First, it
needs to provide funding for the ongoing Ambazonian nation building. Ambazonia has been able
successfully to appeal to the Unit ed Nations, European Union and African Union to be recognized as
a sovereign nation without a military offensive. Half of the proceeds of the ICO will go directly into
helping fund these efforts to petition the UN, EU, and AU. Second, the remainder will be used to kick
start the Ambazonian economy. This includes the creation of nation projects to provide an income

for the Ambazonian people.

The key benefits of AmbaCoin are that it is fully recognized by the Ambazonian nation and is backed
by the Treasury. Over two million Ambazonians in diaspora will be encouraged to purchase these
coins to assist in the process of building the newly founded nation-state. However, the second phase
will involve using AmbaCoin as the first export service to offer the billions of Africans on the
continent a safe and secure method of remitting money to their loved ones. The Amba Coin will
create a platform through which Ambazonians can freely trade with the international market without
unfair restrictions. Already, measures are underway to start the presale on 24 ™ October with the
main ICO scheduled to start on 24" December. Investors will be rewarded once the platform is

launched with a listed price of over 4 dollars after hav ing purchased it for only $0.25.

Join the nation building and help the worldos%
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CHAPTER 1: INTRODUCION

1.1 BACKGROUND

Ambazonia is the worldos newest country. While the
its existence, the country is already about to celebrate the first -year anniversary as a sovereign
republic separate from Cameroon. In order to understand the reason why AmbaCoin is so important,

one needs to understand the history of Ambazonia.

During the colonial period, Ambaland was colonized by the British at the same time as the French
colonized Cameroon. As a result, the two countries developed completely different education,
economic, political and language systems. The name was derived from the colonial name of the
Ambas Bay Protectorate whose headquarters was Victoria. It was later ceded to the Germans in
1887, and in 1916 the League of Nations mandated that both the British and the French should
administer it. During the independence process, instead of a separation of Ambas Bay from

Cameroon, the two countries were merged following a highly controversial referendum.

However, Cameroon possessed a larger territory and a larger population. As a result, many of the
English-speaking people of Ambazonia felt marginalized and discriminated against by the largely
Francophone-dominated leadership. As a result, Southern Cameroon has remained both
economically and politically marginalized from the rest of the country. Calls to form a sovereign
nation began in 1984 when Gorji Dinka of the Widikum people declared southern Cameroon as the
Republic of Ambazonia. The government of Cameroon did not take kindly to this a ssertion, and a

harsh military crackdown further alienated the people of Southern Cameroon. \
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Since 1982 Cameroon has suffered under the rule of Paul Biya, a dictator who has made no effort to
foster inclusion nor improve the relationship between the English -speaking south and the rest of the
country. As a result, the call by the people of the south to form a Republic of Ambazonia has grown
steadily. In 2016, more determined demands for the cessation of Ambazonia from Cameroon were
met with a violent response by the Francophone dominated military, which led to a severe

humanitarian crisis.

Last year, the Ambazonians formed the Republic of Ambazonia after 40 protestors were killed in
October 2017 by the Cameroonian security forces, and the governing council of Ambazonia declared
independence from Cameroon. Now a rapidly growing number of the population of Southern
Cameroon consider themselves citizens of the Republic of Ambazonia. Marginalized economically

and politically, they now consider Ambazonia to be their new heritage.

On 2" October 2018, Ambazonia celebrated its first anniversary after being declared a sovereign
country. While the Cameroonian governme nt continues to oppress the newfound nation, the citizens
of the country are already making plans to create their own new economy by leveraging new
technology such as blockchain to help them achieve some of the goals at the same time as gaining

supportive resources from its diaspora.

1.2 STATEMENT OF THEPROBLEM

The biggest problem facing Ambazonia is the marginalization and economic oppression of the
people by Cameroonian politicians. The Governing Council of Ambazonia, in conjunction with other
national leaders, needs to raise funds to forge and establish a new country while developing some'\

of the crucial political and economic structures required to drive the nation forward to a secure and "&
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stable future. The biggest challenge faced by the
and wealth is controll ed by Cameroon, which stifles access to its assets. Numerous Ambazonians
in the diaspora and other stakeholders who want to see a prosperous Ambazonia, are unable to help

provide foreign direct investment to the Governing Council.

The best strategy for th e new country is to create a bond, which will be used to raise capital to kick -
start the Ambazonian economy. Unfortunately, Ambazonia has not yet been able to create a national
currency of its own, just as it has not yet been able to develop a vibrant econ omy. Nevertheless, the
country has huge potential. A considerable segment of the population consists of educated
professionals and the remainder is committed to help build a new country. What is now urgently

required is foreign direct investmentto helpbui I d t he wor |l dos newest count

The benefit of foreign direct investment is that Ambazonia is looking to government -backed
financing. Investors who help Ambazonia will be able to recoup their investment in the same way as
investors can benefit from the ac quisition of treasury bonds and bills. As large numbers of people
in the Ambazonian diaspora seek to invest in the country, they will be able to recoup their
investments with handsome interest far beyond that available from treasury bonds and bills. Atth e
same time, investors will have the unique and privileged opportunity to help put a nation back on

track after the decades of misfortune as a marginalized people within Cameroon.

The Ambazonian nation building is already underway and, after its first yea r of independence, the
country is advancing rapidly on a number of fronts. What the fledgling country urgently needs is the

positive support to establish itself as a sovereign state - taking its rightful place among the nations -

of the world. | §‘§
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CHAPTER 2:AMBACOIN

2.1 WHAT ISAMBACOIN?

AmbacCaoin is a blockchain initiative fully backed by the Ambazonian nation. It provides Ambazonia
an opportunity to leverage blockchain technology in a way that no other nation has done before. The
Ambazonia Treasury will back AmbaCoin as a form of investment in the government. Investors will
be able to recoup their investment in two ways: first, the diaspora in Ambazonia will be buying the
coins to support the new nation and create a positive future for the country; second, as a nation-
backed cryptocurrency, the Ambazonian treasury will buy back AmbaCoins from investors in the
future at market value. As a result, AmbaCoin provides a unigue cryptocurrency not seen before in

the entire cryptocurrency sector.

2.2 THE PURPOSE OFAMBACOIN

As highlighted, AmbaCoin principally aims to help the new Ambazonian nation raise funds to assist
both in the burgeoning nation building and in the initial development required to bring out the best
of the industry. The chief be nefit is that the Ambazonian treasury will back the AmbaCoin. Plans are
already underway for the creation of fiat currency for Ambazonia that will be used to peg the future
price of AmbaCoin. However, the listed price will initially be set at 4 dollars per AmbaCoin token. The
entire platform will be based on Ethereum to ensure that security is maintained to current industry

standards.
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The purpose of AmbaCoin is mainly two -fold. First, it acts as a treasury bill or bond that will be used
by to fund humanita rian support and nascent economic projects. As a result, the intention is to
repurchase the AmbaCoins so that they can be disbursed in the future for more additional funding.
In a sense, it is a digital lending avenue for the use of the nation. The benefit is that it has adequate
national backing. The second purpose of the platform is to fund the ongoing nation building.
Ambazonia still has a long way to go before the country can truly escape the oppression of the
Cameroonian interim government. Already its leaders have presented their case to the United
Nations with positive results. More funds will be required to help facilitate a humanitarian efforts
and push for the development of economic project that benefit the people. The Ambazonian people
and Pan-Africanists in diaspora are seeking a way to help their country, and this presents one
positive opportunity. The token can be used to provide funding that cannot be curtailed by biased
Cameroonians and Nigerians. The number of south Cameroonians living abroa d and who understand
the suffering of the Amba people is approximately two million. The Ambazonian nation is calling on
them to assist in creating a new country where their English -speaking brethren can truly enjoy

political and economic representation

3.1 BENEFITS OFAMBACOIN

AmbacCoin is a completely new cryptocurrency that achieves what no other cryptocurrency has been
able to achieve. Included are some benefits that will make it attractive to investors. They include

a. ltis a nation-backed cryptocurrency

The Ambazonian nation is backing AmbaCoin with its own treasury. This means that the naturalr

reserves and the money held in the treasury will be used to back the investment. Even though §‘E
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the investment will initially be open to investors from around the world, the nation principally
seeks Africans in the diaspora to acquire the coins to support the Ambazonian nation. In the

future, the nation will re -purchase some of the coins to repay the amount borrowed by the nation.

b. Guaranteed profits

AmbaCoin seeks to provide initial investors an opportunity to make rapid profits by off ering the
coin at a fraction o fAmbaCan disceunts and lohuses will be Bffered y b i
which will allow investors to earn a certain amount of money once the coin is officially launched .

The price of the coin will be listed at 4 dollars - however, investors will be able to buy the coin for

as low as $2.50 per token using the bonuses and discounts. This represents, therefore, a quick

and lucrative investment.

c. Asset-backed

The main benefit that AmbaCoin has over other cryptocurrencies is t he fact that it starts as an
asset-backed currency. Since it is backed by the Ambazonia treasury , it is supported by the
countryoss natur al resources and f uttauintreduceafiab s ur y
currency in due course pegged with AmbaCoin r epresenting Ambazoni aos

freedom.

d. Demand

Since there are over 2 million south Cameroonians in the diaspora who will aim to acquire the
cryptocurrency, there is a future demand beyond the simple forces of demand and supply.
Additionally, the nation will start to rebuy the AmbaCoins so that it can launch further projects in \

the future. This provides a demand that most cryptocurrencies do not have. '&
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e. Friendly regulations

Ambazonia seeks to be the first country in Africa to create friendly legislation for the
cryptocurrency industry. As a result, AmbaCoin will be expanded to provide African countries
with an opportunity to enjoy the benefits of cryptocurrency remittance. Th is ambitious project

will be launched once over 70 percent of the coins are held by African nations.

3.2 FEATURES OFAMBACOIN

AmbaCoin is an ERC20 cryptocurrency that relies on Ethereum as the parent chain. As a result, there
are some features that AmbaCoin has borrowed from Ethereum while others are tailor -made for the

blockchain. The features include:

i. Fast transaction speeds

As a coin based on the Ethereum blockchain, AmbaCoin will have rapid transaction speeds. Most
of the transactions will take around 10 seconds regardless of where the individuals are located
around the world. This will be a substantially faster system than relying on bank transfers for
remittance - sometimes taking up to two weeks before international settlements are made. This
will give Africa the first true international remittance service based on blockchain technology. In
the future, once Ethereum adopts sharding, the transaction speeds will increase to become, by

2020, realtime transactions. This is a highly attractive feature of AmbacCaoin.

ii. Peerless security
i. Most of the existing remittance systems in Africa can be easily be breached. Paypay and

Scrill are subject to perennial cyber hacks while Western Un ion is limited by the staff on the }‘\

.
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platform. AmbaCoin will provide a secure platform based on blockchain technology. The
information will be cryptographically secured to ensure that nefarious individuals and
negative government interventions do not breach the security. This essential element of
security makes it fool proof - especially as the country tries to fund the nation building.
Ultimately, hackers will not be able to access the confidential personal information of those

supporting the platform for an y targeted revenge.

iii. Low transaction costs

The biggest problem with diaspora remittance is the high cost. Many platforms charge between
10-20 percent as transaction costs. AmbaCoin will provide low -cost remittance for Africans in
the diaspora to their loved ones or to support the AmbaCoin will provide low-cost remittance for
Africans in the diaspora to their loved ones or to support the Ambazonian nation building. The
costs remain low because the operational costs are low. Only a small amount raised to provide
consensus and the amount paid as gas fe es to the main Ethereum network will be deducted as

transaction costs.

iv. Transparency and confidentiality

i. There is adequate evidence indicating that both Cameroon and Nigeria are willing to breach
confidentiality laws to prosecute people sympathetic to the Ambazonian cause. As a
blockchain -based platform, all the transactions will be listed on a distributed ledger, which

means that there will be no internal or external fraud and those who contribute to the platform

have nothing to f e ale.offelddrendosnpseadonynosudorptevent peoplel %
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from tracking their transaction history. Since all the transactions are recorded in the
distributed ledger, the internal and external fraud risk is eliminated and a prevention control
over criminals to steal m oney from individuals and businesses is inherent in the system. This
means the Cameroonian and Nigerian governments will not be able to meddle in the

monetary affairs of AmbaCain.

V. Mobile integration

AmbaCoin hopes to launch a mobile application in the future that will make it easier for
individuals to make and receive payment using handheld devices. The platform will be linked to

the WHCMS payment gateway to make it easier to send and receive AmbaCoin tokens. The
mobile application will be based on mode rn technology allowing the interface simple and easy
to understand, especially for new users. The app will be user -friendly with a convenient and easy

to understand tutorials for newcomers.

Vi. Dispute resolution

Since the platform relies on a distributed led ger synchronized on all connected devices, all users
have access to the records. Such functionality prevents cases of internal fraud which is common
in a centralized financial system. Additionally, all the money stored is kept in an escrow account,
and auditing is done on a monthly basis to ensure that any cases of theft are investigated and
resolved.. In case of disputes between users, there is an arbitration council formed by other users

that deliberates on the authenticity of the claims of both sides. Ad ditionally, the algorithms are

create discrepancies in the platform. The algorithms are used to ensure that all the transagtion

designed to prevent any disputes by blocking double spending or fake accounts that might §‘\
N
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are recorded on the platform, which pr ovides a deterrent to conflicts because authentication only
occurs when the transactions meet the requirements. Additionally, any conflicts that are brought

will be arbitrated by the development team to ensure that all the users are happy. Such
occurrences will be extremely rare because the smart contracts are legally structured to ensure

that consent is included in the approval of any cryptocurrency trade between two parties.

Vil. Multi -language support

i. The people of Ambazonia understand all too well the probl em of marginalization based on
the language that people speak. As a result, the platform integrates multiple languages to
ensure that people from English, French, German, Italian and Japanese origin are able to use
the platform in their native language. Ad ditional languages like Korean, Chinese, Indian and
South American languages will be introduced once the platform is launched. The aim is to
ensure that Africans in diaspora all over the world have an avenue through which they can
remit money to their love d ones within Africa. Multilingual support creates a platform through
which international investors can comfortably transact at their preferred medium of
instruction.

viii. Security protocols

AmbaCoin will also be based on POS architecture to prevent future 51 p ercent attacks, and

additional protocols will protect the platform from Sybil attacks. These security measures will

effectively protect the data of companies and the details in the credit securities. Additionally,

KYC and AML protocols will also be added to ensure that the identities of individuals are

nefarious individuals and groups do not use the platform to launder money illegally. Jdese

ascertained. The information will help in ensuring that drug dealers, terrorists, and other §‘\
Q
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protocols will require us ers to provide Proof of ldentification. This can be through any
government-i s sued document s that prove t he useraos i
identification document. Driving licenses will not be accepted for identification. In the case of a

business, company registration documents and certificates will need to be submitted.
Verification of residential addresscan be approved using utility bills and residency cards not older

than three months.

iX. Passive income generation

As a blockchain, AmbaCoin will require consensus to be achieved to ensure that only verified
transactions are added to the blockchain. AmbaCoin will achieve this by allowing individuals to
stake. Staking is a lot less GPU intensive, and it provides an avenue for investors to make
additional income. Staking is done after a specific amount is staked for a predetermined period.

This provides investors an opportunity to earn extra coins completely risk -free on the platform.

X. AmbaBond Certificates
It is the realization of team that not all citizens of Ambazonia republic will hold
cryptocurrencies due to lack of understanding of this technology. However, because of
the noble cause to empower citizens of Ambazonia the team decided to introduce
cryptocurr ency bond certificates. Precisely, these will target non -cryptocurrency holders
but also want to take part in this crowdfunding course. The way the AmbaBond works is
like traditional treasury bonds issued by governments around the world. So, an investor

or normal Ambazonian citizen can buy AmbaBond and hold it for specified period for

instance 6 months. This feature introduces predictability of market outlook for AmbaCoin %
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as people switch AmbaBond for the AmbaCoin and other currencies. Unsold AmbaCoins
related to AmbaBonds will be added to subsequent blocks. Additionally, it will attract

more people to buy AmbaCoins indirectly which will be useful to driving more value to the

cryptocurrency due to increased adoption.

F : AmbaBond | AmbaCoi Amba

THE AMBAZONIAN Crypto Currency Bond Certificate AN

TREASURY ; ONE AMB A @c/m/ué CMHitea

your investment is'secured 7 NRR

the Etherewm Blockchain, 7
AUTHQORIZES SIGNATURE
W
3 A

Payment Address
| TRADING BEGINS 01/01/2020 1\ &XTOH)

B /

www.ambacoinio

(An illustration of dummy AmbaBond Cer tificate)

CHAPTER 4: TOKEN ECROMICS AND VALUE PRBOSITION

The token economics provides insight into how the tokens will be used by different stakeholders.

4.1 TOKEN ECONOMICS

As highlighted, the token used in the platform is an Ethereum ERC20 token. The platform will rely on
proof-of-stake to achieve consensus. As a result, the tokens on the platform will be used for
numerous different purposes. First, the total available suppl y of tokens developed for AmbaCoin wﬂl\

be 1,000,000,000 AMBA tokens. Not all of these will be released to the public during the token sale ~
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Instead, a soft cap will be placed on the campaign. A soft cap works by setting the minimum amount

that needs to be raised during a token sale. In this case, the minimum is $250,000.

There will initially be a pre -sale where interested investors will be able to get considerable discounts
on the tokens. The tokens at this price will be listed at $0. 25 for the limited pr esale. This is a lucrative
investment for a limited amount. After this token prices will be split into three phases: In the first
phase, investors can purchase tokens at $0. 28. This will increase to $0. 35, and finally will be sold at

$0.50 for the rest of the ICO. The tokens bought can be used in a variety of ways.

i. Hodling the token

Hodling is a cryptocurrency term that refers to holding the token until the price appreciates.
When the platform is officially launched, the listed price of the AmbaCoins will be $4 dollars.
Investors who acquired the token at a lower price will be able to make a handsome profit. This is
an attractive proposition considering the profits are almost risk-free. Investors can even hodl the

tokens for more time so that the value of the tokens can appreciate.

ii. Trading

Another option is trading the tokens. Over 2 millio n Southern Cameroonians will be looking for
the coins so that they can support the new Ambazonian nation. They will be willing to purchase
these coins from investors who took part in the token sale. This is the most effective method for

investors to recoup their investment while making a profit.

iii. Nation buyback

AmbaCoin acts as a digitized form of a treasury bill. Eventually, the Ambazonian nation will }‘

N
1

purchase it, or it will encourage citizens to purchase the coin before Phase Two is initiatetln
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Phase Two, the utility of AmbaCoin will be expanded to become a platform for remittance in

Africa. Before this, the coins will need to be consolidated before another token sale is initiated.

iv. Asset-backed

AmbaCaoin can be used by people in Ambazonia to get access to national services because it is
a recognized digital currency supported by the Ambazonian treasury. As a result, those living in
the diaspora can send their loved ones in Ambazonia AmbaCoins that they can use to pay for
specific services the same way that a normal currency provides. This provides utility for the
cryptocurrency and will increase the demand because the coin is not purely being used for
speculation. With time, as more people in the diaspora adopt the coin for remittance, it will be
held predominantly by Africans abroad. The Ambazonian nation will eventually buy the tokens
back from foreign investors at a market price at a point in time in order to redistribute as legal
tender for exchange of goods and services. These tokens can also be repurch ased and used by
Africans and Ambazonians living in the diaspora to support the nation and their loved ones in

the country.

V. Passive income stream

Those who want a more passive income stream can stake their coins and earn from the proceeds
obtained by providing consensus to the platform. While this may be the slowest method to
increase the earnings of the tokens, it provides risk -free earning opportunities for investors. It
will also provide a form of employment for people in Ambazonia as we move ahead and

restructure the economy.

Vi. Pegging

By
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While AmbaCoin will initially not be pegged on any currency, in the future the Ambazonian
treasury wants to peg it to a new Ambazonian currency to be developed. This will reduce the
volatility of the cryptocurrency while increasing its legitimacy as a true cryptocurrency solution

for remittance in Africa.

4.2 VALUE PROPOSITIN

Value proposition refers to the benefits that different stakeholders get from the cryptocurrency.

These stakeholders include:

AMBAZONIAN NATION

The Ambazonian nation will be able to get an effective way of obtaining foreign direct investment
during the nation building. The ongoing nation building requires funding, and this is the most
effective way that the nation can receive this without interfer ence from Cameroon and Nigeria who
have a vested interest in the failure of the Ambazonian enterprise. Eventually, the platform also
seeks to create a nation -pegged cryptocurrency that can be used by Africans to provide remittance
to their families in a se cure and risk-free manner. The second phase will also nurture foreign relations
with other countries as the ambassadors introduce the platform to countries to which they are

accredited.

AMBAZONIAN PEOPLE

The Ambazonian people will benefit by receiving fund ing that can help in the development of the
nation. Currently the country needs funds to support the nation building by sending envoys to the

United Nations and key political powers to petition for protection from the Cameroonian government.

The proceeds will also be used to kick-start the economy by launching projects that will increase the

By
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earnings for the Ambazonian people. Eventually, Ambazonians will be able to access national
services using the AmbaCoin. This will mark a first in the African continent where a cryptocurrency

is used to provide national services.

AFRICANS IN DIASPORA

The benefits to these stakeholders are twofold. First, Ambazonians of the diaspora will be able to
help the country during the nation building by contributing finance when they purchase the tokens.
This is one of the best ways that they can help in making an impact on the creation of the new nation.
Southern Cameroonians are encouraged to purchase AmbaCoins because they can also be used as
legal tender in the future since th ey are recognized by the nation. Once the second phase is launched,
Africans will be able to remit money to their loved ones regardless of the country where they live,

through the platform.

CRYPTOCURRENCY INVEBORS

There are many other cryptocurrency inves tors who are focused on investing in the platform mainly

to earn money. The platform will offer _eardnge bir
the platform is launched with a listed price of 4 dollars per token, t hey will be able to recoup their
investment. Additionally, they can increase their investment by holding the coins for a longer period

and then trade for higher profits. They can even decide to engage in staking to earn themselves

additional passive incomes.

ACTIVISTS AND NONGOVERNMENTAL ORGANIZATI®S

The humanitarian crisis in the Ambas Bay region requires assistance from the internationalr\

community -especially following the United Nations?d &
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However, they can use the platform to support the nation in rehabilitating people and improving the
livelihood of the people in the newly fo unded state. They will be able to bypass, without repercussion,

the sanctions that Cameroon and Nigeria have placed on the country. This will all be done through

the confidentiality and privacy provided by blockchain technology.

CHAPTER 5: TECHNICAIASPECTS

Blockchain technology has three main components that make it suitable for use in almost any

industry.

U The first feature is the decentralized nature of the ledger. Unlike conventional physical or
digital record keeping, blockchain ledgers are not held by a central authority. The digital
ledger is accessible to everyone on the blockchain and anyone with the adequate equipment
to mine the coins or tokens act as record keepers of a tiny fraction of the transaction blocks.
This eliminates the need for third -party users to maintain the records.

U The second feature is the security provided by blockchain networks. Centralized databases
hold their digital records in databases. Unfortunately, network security is not effective
enough to guarantee the safety of these records. Hackers and phishers can use brute force
cyberattacks to gain access to this information. Block chain ledgers are synchronized,
meaning that every device on the has a copy of the ledger. The only way someone can use
ransomware attacks or change the information in the ledger is by hacking all the devices.

U The third feature is the anonymity and confide ntiality offered by blockchain networks.
Blockchain networks rely heavily on cryptography to ensure that the information is stored in\

the blockchain is confidential. Additionally, pseudonyms are used to ensure that the users %
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are confidential. The reason why two keys are used is so that the private key used for

remitting payments or processing payments remains anonymous.

5.1 PROGRAMMING LAN@WAGE AND ARCHITECTUR OF THE BLOCKCHAIN

AmbaCoin blockchain will rely on the Ethereum parent chain to provide security features while
executing transactions on the platform. The blockchain will rely on KECCAK -256 hashing algorithms.

This is more advanced than the SHA-256 and SHA-3 variants used in Bitco in and other altcoins.

Since it relies on the Ethereum Virtual Machine (EVM), the transactions are completed using smart
contracts. These smart contracts are commands written using Solidity to complete transactions

that are based on if-this-then-that logic. Solidity as the programming language makes it easy to
improve the platform because it is an iteration of JavaSript. Any new features introduced to the

Ethereum Virtual Machine (EVM) will be easily added to the blockchain without extensive coding.
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